


~r

, Stv
- $ ERXW7 KH

3 LRNAFW
ey 9 N o glOo N8 I

V@ ° @@ 5°

$ 1 H XV) 1Q 7HFK &HQWAULY D FRP S®W EDQNLQJ DQG SD\ P HQUWROMR QFHQVAUVKDW

Z RX@ DFWERFD@ VIR EHOHI WK H UKUDCDQG XQGHUE DONHG SRSXMVIR Q

7KH LOMDVIYH DIP VVR SUIRP RVM | LODQFLDAQFOMRQ E\ HQFRXWDJI LQJ GLI VDOADQVDFVIR Y
) XWKHU VKLV SIRMIFWZ RX@ RSHQ XS VHD HP SR\ P HOWRS SRUXQMHV VR KHG , QGLRC
HDUD D WRE® P ROWKO® LOFRP H 7KH P SURYHG DFFHW VR GLJ VDOADQVDFVIR ¥ Z |G

LOFUHDVH VKH YROXP H Rl GLJ VDOADQVDFRQV DQG VIKDWZ LAHYHOWD@ P DNH VIKH G
HT XLSSHG LQ ViKH GLJ VO LODQFLDOVHFVRU

OFRP HP RGHO
YR SDWLYH DQG DFVIH LOFRP H
JHOHDWRQ P RGHOEXVIOHW RS SRUMXQLW



4 YUN «©° -

$ GGIMIRQDGb HYHQXH 6 WHDP 'V

2 SHIDWQJ 3D\ P HOW/DQN &HQWHAUFDQ
SURYLGH DJ HQWZ LW DGGIVMIRQDOHYHQXH
VWHDP VVIKLRXJ K FRP P MRQV RUIHHV
HDUQHG RQ WDQVDFVIRQV FROGXFVHIG
WURXJ K ViKH NIRV\V$ QG SDWAYH LQFRP H
JHOHUDMRQ ILRP $70 FRXQWU 7KLVFDQ

VXSSOP HOWH DMAQI EXVIQHWILQFRP H
DQG GLYHUMI\ UHYHQXH VRXUFHV

&XWRP HU( QJ DIHP HOW

6VIDUAQJ 3D\ P HQW/DQN &HQWAUFDQ
DWADFW RRWADI | LE VIR VIKH DJ HOWY GRFDARQ
LQFUHDMQJ YIMELDV DQG SRQWD®D
DWADFQJ QHZ FXWRP HW/ 2 [1HUQJ
EDONLQJ VHUEHV DBRQJI MGH H[ LMAQJ
SIRGXFW RUVHWYLEHV FDQ HQKDQFH

FXWRP HUHQJ DJHP HQWDQG @R\ DAV

) O LELOW DQG 6 FDDMELDW

2 SHIDVWQJ 3D\ P HOAW/DON & HQVIAURITHY/
DI HQW I Gf LELOWV 1Q VP VRI RFDVIRQ

RSHUIDVMOQJ KRXW DQG VHWIFH RITHUQIV $V
VKH EXMOHW J LIRZ V DI HQW FDQ \FFD®!
VHLUFHQWAURS HLDARQVVR P HHVWHYRQYLQJ

FXWRP HUGHP DQGVDQG P DINHWAHQGV

- Stv

O o

o O°

9 DXH $ GGHG 6 HUYLFH

3 RYIGLQJ EDQNLQJ VHUEHVIKURXJ K

3D\ P HQWDON &HQOWAUDGGV YDOXH VR VIKH
DJ HOW/ EXMOHW HOKDQFLQJ ViKH RYHD@®
FXWRP HUH SHUHQFH &XWRP HW/

DS SUHFLDVIA VIKH FRQYHQLHQFH RI DFFHVWLQJ
EDOQNLOQJ VHULEHV DBRQJ IGH RWKHU
RITHUQJV IRWHAUQJI J RRGZ L@DQG HSHDW
EXVIQHW

&RWM( | 1HFVIYH ( [ SDQVIRQ

) RUDJ HOW RRNLQJ VR H SDQG VIKHLU
VHWEH RITHUQJ VRUUHDFK QHZ P DINHW
EDONLQJ 3D\ P HOWYDOQN & HQWAUS LHVHQWD
FRVHI I HFVYH VROXVIRQ |, QWHDG Rl
RSHQLQJ DGGIMRQDCEUFN DQG P RUBU
@RFDWRQV DJ HQW FDQ GIYHIDIH 3D\ P HQW
%DON & HOVAUVR EURDGHQ VIKHLUVHUNEH
IRRVBUQWZ LVKRXWWXLI QU LEDQWRYHWKHDG
FRW

&RP SHVIMIYH $ GYDQVIDI H

2 [IHUQJ EDONIQJ VHUYLEHVKURXJ K

3D\ P HOW/DQN &HQWAUFDQ GL I HIHQDVM
DJHOWIWRP FRP SHWRW/ DQG SRUMRQ
WHP DVRQH WRS GHWIODRQVIRU
YDURXV FXWRP HUQHHGV 7KLV

FRP SHWAYH DGYDQVIDJ H FDQ KHS DWAMDFW
DQG UHVLQ FXWRP HW/LQ D FURZ GHG

P DINHVBDFH

3 DUQHUKLS 2 SSRUKQIHV

&RADERWDMQ] Z VK ( VDI EDQN DQG 1 H[ XV
VR GHS@®\ 3D\ P HOW/DQN &HQWAUFDQ
FUHDVA SDUQHUKLS RSSRUMQMHV IRU

DJ HOW 7KHWH SDWQHUKLSVP D\ ®DG \R
DGGIMRQDOVXS SRUMHVRXUFHV RU

P DUINHVWQJ DWMBQFH ILIRP WDP 1 H[ XV
DQG ( VDI HOKDQFLQJ ViKH DI HOWY EXMOQHW
SWIRVSHFW

$ ERXW/KH

EHOHI LW/
I

7HFKQRMRI\ $ GRSVIRQ

2 SHIDVQJ 3D\ P HQW/DQN & HQWAUDTRZ
DJ HOW/ VR ®IYHUDI H FXWIQJ HGJI H
WAFKQR®J\ DQG SWRYIGHP RGHWD
FRQYHQLHQWWHUYLEHV VR FXWRP HWY 7KLV
GHP ROWADVIAVD FRP P V@ HQWR
LOQRYDVIRQ DQG SRVMRQV \KH DJ HQWDV D
IRZ DUS VKIONIQ) EXMOHW IO VIKH H\ HVRI
FRQUXP HWY/

&RP P XQWV ,P SDFW

% SURYIGLQJ DFFHW VIR EDONLQJ VHUNEHV
1Q XQGHWHUYHG RUUKUDCDUHDV DI HQW FDQ
KDYH D SRUMIYH [P SDFVRQ ViKHIU

FRP P XQMHV 3D\ P HOW/DQN & HQWAU
FROWIE X\ VR | LQDQFLDAQFOXMRQ HI I RUM
HP SRZ HUQJ LQGLYLGXDY DQG EXVIQHWHV

Z LW HAHQWDA LODQFLDOHUEHV



; Stv

MKCRXWS 70

VR VT IWXUWIKHG VSDFH Z LWiK HBIFWIFDO
FRQQHFWRQV

3 DFNDJ H, QFOXMIRQV

QWL /DSVRS 1RV
$ QGLRIG 0 LQL$ 70 Z LMK VFDQQHU

&XUHOF\ FRXQWQJ P DFKIOH

$ ERXW/KH

3 DFNDJ RV

.
7 RVIDCFRWW/ QFXGLQJ * 67



Bl o

& XUHOWDFFRX QWK DQGAQJ
6 DYLQJ V DFFRXQWK DQGIQ]
&DWK GHSRUW

&D\WK Z IWKGUDZ DO

/ RDQ 3 IRFHWLQJ
/ RDQ FRABIFVIRQ

Bl e

&D\K Z VKGUDZ DO LFWR $ 70
$ (36 &D\K Z WKGLDZ DO
83, &D\WK Z WKGLDZ DO

0 RQH 7WDQMHU' 0 7
$( 36 &DWK GHSRUW
UYB6 28 WDV YA
5HFKDUHV 0 REL®I ' 7+
, QUXWDQFH

32 6 P DFKLQH \DBV

45 SD\P HQW
&RUSRUDW ) XQG 7 WOV HU

W oo

5D D\ 7LENHWQ]
UXV ) @ KW7 LENHQ]
) DWIDJ VHUYLEHV

3DQ &DUG 6 HWLEHV

' L] VDOWL] QDWKLH

$ VIDCB HQURQ

$ ERXW/KH
6 HUYLFHV



















